Kirbo Is Named 
Trustee of Carter 
Financial Assets 


PLAINS, Ga., Jan. 17, (AP>— Presi- 
dent-elect Jimmy Carter announced 
today that the trustee for his sizable 
financial holdings while he is in the 
White House will be Atlanta attorney 
Charles Kirbo, one of his oldest and 
closest friends and advisers. 

The announcement was made on 
Carter’s behalf by press secretary 
Jody Powell, who said he did not 
know whether Kirbo would collect a 
trustee’s fee for his work. 

Under terms of a trust agreement 
to be made soon, the lands controlled 
by Carter Farms, Inc., owned by the 
President-elect and his immediate 
family, will be leased for four years at 
a fixed amount. 

Carter’s Warehouse, a partnership 
with Carter’s brother, Billy, and their 
mother. Lillian, in which the Presi- 
dent-elect is majority partner, will ei- 
ther be leased for four years at a 
fixed maximum annual sum or sold. 
Billy Carter has first option to buy or 
lease the business, whicfc processes 
and markets peanuts. 

Powell said Kirbo's principal task 
as trustee will be to handle the leases 
or sale envisioned in the trust agree- 
ment. 

Asked If he thought it was appropri- 
ate for Carter to call on a close friend 
to act as trustee, Powell said 1 the 
transactions Kirbo will handle would 



CHARLES KIRBO 
. . . longtime Carter friend, adviser 


be those that Carter “would he quite 
free to do himself if he had the time.'* 
Powell noted that should any siza- 
ble liquid assets accumulate under the 
trust agreement, their investment 
would be handled by an independent 
financial institution rather than by 
Kirbo. 
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